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Item 1.03. Bankruptcy or Receivership.
The disclosure in Item 8.01 below is incorporated herein by reference to the extent applicable.
Item 8.01. Other Events.
On July 21, 2019, Home Loan Center, Inc. (“HLC”) voluntarily filed a petition under Chapter 11 of the United States Bankruptcy Code (the “Bankruptcy
Code”) with the U.S. Bankruptcy Court in the Northern District of California in San Jose, California (the “Bankruptcy Court”), in order to preserve assets for
the benefit of all creditors of HLC. The case is styled as In re Home Loan Center, Inc., case number 19-51455. HLC is a non-operating, wholly-owned
subsidiary of LendingTree, LLC, a wholly-owned subsidiary of LendingTree, Inc. (the “Company”). The filing does not include as debtors the Company,
LendingTree, LLC or any of their respective subsidiaries engaged in continuing operations. This decision was made by the board of directors of HLC, which
consists of a single independent director.
The decision of HLC to seek the protection of the Bankruptcy Court follows the previously-announced entry of a $68.5 million judgment (the
“Judgment”) against HLC in ResCap Liquidating Trust v. Home Loan Center, Inc. , Case No. 14-cv-1716 (U.S. Dist. Ct., Minn.), the successor to Residential
Funding Company, LLC v Home Loan Center, Inc. , No. 13-cv-3451 (U.S. Dist. Ct., Minn.). The voluntary petition under the Bankruptcy Code creates an
automatic stay of enforcement of the Judgment. HLC has filed a motion for relief from stay to appeal the Judgement and has asserted that it has strong
grounds for such appeal.
HLC’s voluntary petition under the Bankruptcy Code does not represent an event of default under LendingTree, LLC’s Amended and Restated Credit
Agreement dated as of November 21, 2017 or the Company’s indenture dated May 31, 2017 with respect to the Company’s .0625% Convertible Senior Notes
due 2022.
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