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Item 8.01. Other Events.

On March 6, 2012, Discover Bank, a wholly-owned subsidiary of Discover Financial Services, or DFS, paid $3 million of the purchase price due under the
asset purchase agreement between us and Discover Bank dated May 12, 2011 and amended February 7, 2012. Discover Bank also exercised its right under
the asset purchase agreement as amended to extend the end date from March 7, 2012 to July 6, 2012. No further extensions of the July 6, 2012 end date are
permitted under the asset purchase agreement.

Under the terms of the asset purchase agreement as amended, $5 million of extension payments previously paid by Discover Bank are credited toward the
purchase price of $55.9 million, $3 million of the purchase price was due on March 7, 2012, regardless of whether the transaction had closed on that date,
$37.9 million is due upon the closing of the transaction, and $10 million is due on the first anniversary of the closing, in each case subject to certain
conditions being satisfied. The closing also remains subject to certain conditions being satisfied.

Tree.com expects the transaction to close mid-2012.

For further information concerning the amendment to the asset purchase agreement, please see the Tree.com’s Form 8-K filed with the SEC on February 8,
2012.

Forward-Looking Statements



This Form 8-K contains statements that are forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. These
statements are based on current expectations about future events. These statements are not guarantees of future events and involve risks, uncertainties and
assumptions that are difficult to predict. Therefore, actual events may differ materially from what is expressed in such forward-looking statements due to
numerous factors. These include the possibility that competing offers for the assets will be made; the possibility that various closing conditions for the
transaction may not be satisfied or waived; and the effects of disruption from the transaction making it more difficult to maintain relationships with
employees, customers and other business partners. Further information and risks regarding factors that could affect our business, operations, financial
results or financial positions are discussed from time to time in Tree.com’s SEC filings and reports. We want to caution you not to place undue reliance on any
forward-looking statements. We undertake no obligation to publicly update any forward-looking statements, whether as a result of new information, future
events or otherwise.
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