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Item 2.05 Costs Associated with Exit or Disposal Activities.
 

On March 24, 2023, LendingTree, Inc. (the “Company”) committed to a workforce reduction plan (the “Reduction Plan”), that is intended to reduce
operating costs. The Reduction Plan includes the elimination of approximately 13% of the Company’s current workforce. As a result of the Reduction Plan,
the Company estimates that it will incur approximately $5.6 million in severance charges in connection with the workforce reduction, consisting of cash
expenditures for employee separation costs of approximately $4.6 million and non-cash charges for the accelerated vesting of certain equity awards of
approximately $1.0 million.

 
The Company expects that the restructuring charges related to the Reduction Plan will be incurred in the first and second quarters of 2023 and that the

execution of the Reduction Plan, including cash payments, will be completed by the end of the second quarter of 2024. The Company is not revising its
first quarter or full-year outlook at this time and will provide any revisions when it formally reports first quarter results.

 
Forward-Looking Statements

 
This Current Report on Form 8-K contains forward-looking statements within the meaning of the federal securities laws. You can identify forward-

looking statements by the fact that they do not relate strictly to historical or current facts. These statements may include words such as “if,” “anticipate,”
“estimate,” “expect,” “project,” “plan,” “intend,” “believe,” “may,” “will,” “should,” “likely” and other words and terms of similar meaning in connection
with any discussion of the timing or nature of future events. We cannot assure you that future developments affecting us will be those that we have
anticipated. Important risks and uncertainties that could cause actual results to differ materially from our expectations include, among others, those risks
and uncertainties disclosed under the sections entitled “Risk Factors” and “Management’s Discussion and Analysis of Financial Condition and Results of
Operations” in the Registrant’s Annual Report on Form 10-K most recently filed with the Securities and Exchange Commission, and similar disclosures in
subsequent reports filed with the SEC, which are available on our investor relations website at ir.rh.com and on the SEC website at www.sec.gov. You
should not place undue reliance on these forward-looking statements. Any forward-looking statement made by us on this Current Report on Form 8-K
speaks only as of the date on which we make it. The Company expressly disclaims any obligation or undertaking to release publicly any updates or
revisions to such statements to reflect any change in its expectations with regard thereto or any changes in the events, conditions or circumstances on which
any such statement is based.
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SIGNATURE

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the

undersigned hereunto duly authorized.
 

Date: March 29, 2023
 
LENDINGTREE, INC.  

   
By: /s/ Trent Ziegler  
 Trent Ziegler  
 Chief Financial Officer  
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