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Item 4.01 Changes in Registrant’s Certifying Accountant.
 

(a)       Dismissal of independent registered public accounting firm.
 

On June 26, 2012, we dismissed Deloitte and Touche LLP, or Deloitte, as our independent registered public accounting firm.
 
The audit committee of our board of directors approved such dismissal.
 
The audit reports of Deloitte on our consolidated financial statements as of and for the years ended December 31, 2011 and December 31, 2010, respectively,
did not contain an adverse opinion or a disclaimer of opinion and were not qualified or modified as to uncertainty, audit scope or accounting principles.
 
During the fiscal years ended December 31, 2011 and 2010, and through June 26, 2012, there were no disagreements described in Item 304(a)(1)(iv) of
Regulation S-K between us and Deloitte on any matter of accounting principles or practices, financial statement disclosure, or auditing scope or procedure,
which disagreements, if not resolved to the satisfaction of Deloitte, would have caused Deloitte to make reference to the subject matter of the disagreements
in its reports on our consolidated financial statements for such years.
 
During the fiscal years ended December 31, 2011 and 2010, and through June 26, 2012, there were no reportable events of the kind that would require
disclosure under Item 304(a)(1)(v) of Regulation S-K, except that, as previously reported in our annual report on Form 10-K for our fiscal year ended



December 31, 2011 and in our quarterly report on Form 10-Q for the quarterly period ended March 31, 2012, we identified material weaknesses in our
internal control over financial reporting relating to the maintenance of effective controls over the application and monitoring of our accounting for income
taxes (which material weakness we also identified and previously reported in our annual report on Form 10-K for our fiscal year ended December 31, 2010
and which existed during fiscal year 2011) and to the maintenance of effective controls over the timing and amount of impairment of our indefinite-lived
intangible assets. We authorized Deloitte to respond fully to the inquiries of our new independent registered public accounting firm, PricewaterhouseCoopers
LLP, concerning these material weaknesses.
 
We provided Deloitte with a copy of the above disclosures and requested that Deloitte provide us with a letter addressed to the Securities and Exchange
Commission stating whether it agrees with such disclosures. A copy of Deloitte’s letter dated July 2, 2012 is attached as Exhibit 16.1 to this report.
 

(b)       Engagement of new independent registered public accounting firm.
 

On June 26, 2012, the audit committee of our board of directors engaged PricewaterhouseCoopers LLP, or PwC, as its independent registered public
accounting firm. During the years ended December 31, 2011 and 2010, and through June 26, 2012, neither our company nor anyone on our behalf consulted
with PwC regarding the application of accounting principles to a specified transaction, either completed or proposed, or the type of audit opinion that might
be rendered on our consolidated financial statements or any matter that was the subject of a disagreement described in Item 304(a)(1)(iv) of Regulation S-K
or a reportable event described in Item 304(a)(1)(v) of Regulation S-K.
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Item 9.01 Financial Statements and Exhibits.
 
(d) Exhibits.
 
Exhibit No.

 
Description

16.1
 

Letter from Deloitte and Touche LLP to the Securities and Exchange Commission dated July 2, 2012
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SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
 
 

TREE.COM, INC.
July 2, 2012

  

 

By: /s/ Christopher R. Hayek
  

Christopher R. Hayek
  

Senior Vice President and Chief Accounting Officer
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Exhibit 16.1
 

 
 

Deloitte & Touche LLP
 

550 South Tryon Street
 

Suite 2500
 

Charlotte, North Carolina 28202
 

USA
 

Tel:   +1 704 887 1500
 

www.deloitte.com
 

July 2, 2012
 
Securities and Exchange Commission
100 F Street, N.E.
Washington, DC  20549-7561
 
Dear Sirs/Madams:
 
We have read Item 4.01 of Tree.com, Inc.’s Form 8-K dated July 2, 2012, and have the following comments:
 

1.               We agree with the statements made in the first, third, fourth, fifth and sixth paragraphs of item (a).
 
2.               We have no basis on which to agree or disagree with the statement made in the second paragraph of item (a).
 
3.               We have no basis on which to agree or disagree with the statements made in item (b).
 

Yours truly,
 
 
/s/ Deloitte & Touche LLP
 
 

Member of
 

Deloitte Touche Tohmatsu Limited
 


