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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers.

On May 14, 2013, Mark Sanford, who was elected to the United States House of Representatives on May 7, 2013, gave notice of his resignation as a member
of the Board of Directors of Tree.com, Inc. (the “Company”), effective May 16, 2013. Congressman-elect Sanford’s decision to resign from the Board of
Directors of the Company was a result of official United States House of Representatives protocol.

Item 8.01. Other Events.

Prior to Mr. Sanford’s resignation as a member of our Board of Directors, Mr. Sanford served on the Audit Committee and the Compensation
Committee of our Board of Directors. On May 15, 2012, our Board of Directors appointed Peter Horan to the Audit Committee and W. Mac Lackey to the
Compensation Committee effective upon Mr. Sanford’s resignation. Our Board of Directors determined that each of Mr. Horan and Mr. Lackey is independent
and Mr. Horan is qualified under the rules of the Nasdaq Stock Market to serve on the Audit Committee. The Audit Committee is now comprised of
Mr. Lackey, Joseph Levin and Mr. Horan with Mr. Lackey as the Chair. The Compensation Committee is now comprised of Mr. Horan and Mr. Lackey with
Mr. Horan as the Chair.
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